Court File No. 06-CL-6752

ONTARIO
SUPERIOR COURT OF JUSTICE — COMMERCIAL LIST

BETWEEN:
JAMES RYAN
Applicant
-and-
6356095 CANADA INC.
Respondent

APPLICATION UNDER SECTIONS 211(8) AND 223(2) OF THE CANADA BUSINESS
CORPORATIONS ACT, R.S.C. 1985, ¢. C-44, AS AMENDED, AND RULE 14.05(2) OF
THE RULES OF CIVIL PROCEDURE

SUPPLEMENTAL REPORT TO THE
THIRD REPORT TO THE COURT OF XMT LIQUIDATIONS INC.

Date of Report: August 31%, 2010
Purpose of Report

1. This report is filed to supplement certain information contained in the Third Report to the
Court of XMT Liquidations Inc., in its capacity as the court appointed liquidator of the
Respondent, formerly known as Excapsa Software Inc. (the "Liquidator"), dated August
25, 2010 (the "Third Report") as a consequence of additional information becoming

available to the Liquidator subsequent to the filing of the Third Report.

2. Capitalized terms used herein and not otherwise defined herein have the meaning

ascribed to them in the Third Report.
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Further Correspondence from Counsel to Blast Off Limited

3. Paragraph 21 of the Third Report referred to correspondence from Blast Off's counsel
dated August 10, 2010 alleging certain facts regarding the operations of the Respondent
prior to the October 2006 sale to Blast Off which facts were alleged to possibly have
significant implications for the future profitability of Blast Off.

4, Further correspondence from Blast Off's counsel dated August 27, 2010 (and addressed
to counsel to the Inspectors) declared that as a result of the concerns raised in the August
20, 2010 letter the holder of the Long Term Debt (as defined in the Amending
Agreement) has elected to exercise its rights in respect of the collateral forming the
subject matter of its security agreement and that such collateral has been conveyed in
accordance with the terms of the security agreement. The correspondence does not
specify to whom such collateral has been conveyed but does state that counsel to Blast
Off has been advised that the conveyed collateral does not include any collateral over

which Excapsa has been granted a security interest.

5. The August 27, 2010 letter also states that given the concerns raised in the August 10,
2010 letter, Blast Off intends to wind-up any and all operations related to the assets over

which Excapsa has been granted a security interest.

6. The Liquidator understands that counsel to Blast Off is taking the position that certain
information contained in both the August 10, 2010 letter and the August 27, 2010 letter
constitute without prejudice communications in light of potential impending litigation
against Excapsa or are otherwise confidential. Accordingly, the Liquidator has not
provided a copy of such correspondence to this Court but obviously will do so if so

directed by the Court.
Blanca Games, Inc. Press Release

7. A copy of a press release issued by Blanca Games, Inc. ("Blanca Games") on August 26,
2010 is attached hereto as Appendix "A" (the "Press Release").
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8. The Press Release states that Blanca Games has acquired the Cereus Poker Network
("Cereus") which includes the network operations, software, the absolutepoker.com

brand and the'ub.com brand.

9. The Liquidator understands that Tokwiro Enterprises Enrg., a sole proprietorship of
Joseph Tokwiro Norton, controls Cereus. The Liquidator also understands that Joseph
Tokwiro Norton is the sole shareholder of Blast Off. Joseph Tokwiro Norton is a former

Grand Chief of the Mohawk Council of Kahnawa:ke.

10. At this time, the Liquidator has been unable to confirm whether or not the conveyance of
collateral referred to in the August 27, 2010 letter is related in any way to the sale
transaction described in the Press Release. However, the Liquidator is concerned that
assets of Blast Off over which Excapsa has a security interest have possibly been
conveyed to Blanca Games. If this is in fact true, then such a conveyance would be in
breach of or have otherwise triggered various rights under the Amending Agreement and
related documents including the underlying security agreements (collectively, the
"Documents"). Even if such a conveyance did not include assets over which Excapsa
has a security interest, it may have triggered the application of certain other provisions of
the Documents including the right to require full payment of the New Notes. The
Liquidator is aware that counsel to the Inspectors has responded to the August 27, 2010

letter and has raised these concerns with counsel to Blast Off.

11.  The Liquidator is attempting to use all commercially reasonable means possible in order
to obtain all of the facts related to the conveyance referenced in the August 27, 2010
letter and the sale to Blanca Games as quickly as possible in order to determine whether
or not any of the assets over which Excapsa has been granted a security interest are in
fact involved and whether or not these transactions are in breach of or otherwise trigger
rights under the Documents. To the extent available and commercially practical, the

Liquidator intends to enforce all of its or Excapsa's rights and remedies in this regard.
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Payment Default by Blast Off

12.

13.

14.

Blast Off failed to make the payment of US $50,000 due to Excapsa on August 27, 2010
in accordance with the terms of August 5 Undertaking in connection with Blast Off's

payment obligations under the New Notes as described in paragraph 20 in the Third
Report.

Notice of this default was provided to Blast Off by the Liquidator's counsel on August
30, 2010. |

Pursuant to the August 5 Undertaking, a payment of US $75,000 is due from Blast Off to
Excapsa on September 3, 21010

Resignation of Last Director

15.

On August 23, 2010, Gail Gleed resigned as a director of Excapsa, leaving Excapsa with
no directors. As outlined at paragraph 34 of the Third Report, the Liquidator is of the
view that a functioning board is not required and that the resulting director fees that
would be associated with having directors can be saved. Gail Gleed remains as the sole

Inspector of Excapsa in these liquidation proceedings.

Correct Appendix D to the Third Report

16.

The first attachment to Appendix D of the Third Report, being pages from and including
94 to and including 98 of the motion record of the Liquidator for the motion in these
proceedings returnable on September 2, 2010, was the incorrect attachment and should
have been the Amendment to Sale Documents Agreement dated as of September 22,

2008 as attached hereto as Appendix "B".
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All of which is respectfully submitted this 31* day of August, 2010.

XMT LIQUIDATIONS INC.,, in its
capacity as llquldator of 6356095
Canada Inc., and not.ix 3 :
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Appendix A — Blanca Games Press Release dated August 26, 2010.

AppendixB - Amendment to Sale Documents Agreement dated September 22, 2008.
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This is Appendix A of the Supplemental Report to the Third Report to the Court of XMT
Liquidations Inc.

Blanca Games Press Release dated August 26, 2010.
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Blanca Games Acquires Cereus Network

New Ownership for AbsolutePoker.com and UB.com

ST. JOHN'S, Antigua and Barbuda, Aug. 26 /PRNewswire/ -- Blanca Games, Inc. (Blanca), led by e-gaming entrepreneur Stuart
Gordon, today announced that Blanca has acquired the Cereus Poker Network (Cereus), one of the largest poker networks in the
world. The terms of the transaction were not disclosed.

Blanca's acquisition of Cereus includes the Network operations, software, the absolutepoker.com brand, and the ub.com brand.
Blanca has received authorization from the Kahnawake Gaming Commission (KGC) to complete the acquisition and operate the
Cereus Poker Network.

Stuart Gordon, Chief Executive Officer of Blanca Games, said, "The acquisition of Cereus is a significant opportunity for us.
Cereus is a major platiorm of well-managed assets. Over the past few years, it has created new brands, like ub.com, that are
extremely well-positioned in the most desirable demographic in our market: players in the 20s and 30s age brackets. From our
perspective, we have acquired a large, sophisticated online gaming operation with state-of-the art capabilities, ranging from
compliance to business intelligence to online marketing to customer service. We see a tremendous growth opportunity in this deal
and beyond, as Blanca seeks additional acquisitions in the market."

Mr. Gordon further commented, "We are confident that the Cereus Network has found an excellent home in Blanca Games. Over

the past several years, Cereus has developed into an outstanding platform, which is poised for significant growth. This transaction
will benefit Cereus players and employees alike. We expect no changes in the playing experience on the Cereus sites, except for

the improvements that will likely be the long-term result of this transaction.”

Commenting on Blanca's priorities for Cereus going forward, Mr. Gordon added: “We intend to leverage the existing strengths of
the Cereus Poker Network, particularly in the areas of security and customer service. Although we are impressed with many of
the new security features on the Network today, security is and will remain our top priority. We're also pleased with the efficiency
and the player-friendly approach of Cereus's customer service operation, but we will always be seeking to improve in this area.”

About Blanca Games, Inc. Stuart Gordon established Blanca Games, Inc. for the purposes, among others, of making acquisitions
in the online gaming industry, including the purchase of the Cereus Poker Network. Mr. Gordon is the CEO of Blanca and is a
pioneer in the online gaming industry. He is also the founder and operator of bingomania.com and Helix Gaming International,
Ltd, which are licensed and regulated both in the jurisdictions of Kahnawake and Antigua. http:/blancagames.com/

SOURCE Blanca Games, Inc.
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This is Appendix B of the Supplemental Report to the Third Report to the Court of XMT
Liquidations Inc.

Amendment to Sale Documents Agreement dated September 22, 2008.
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AMENDMENT TO SALE DOCUMENTS

This Amendment (the “Amendment™) is made as of the last date set forth below, by and
among 6356095 Canada Inc., formerly known as Excapsa Software Inc.. a corporation continued
under the laws of Canada (the “Seller™), Blast OfT Limited, 2 corpordlion established under the
lews of Mal (the *Buyer”™) and Tokwiro Enterprises ENRG, a sole proprietorship registered
under the laws of the Province of Quebec (“Tokwiro™). The Seller and the Buyer are seferred 10
herein as the “Parties".

WHEREAS, the Buyer.and the Selier entered into a Stock-Puichase Agreement effective
Qctaber 12, 2006 -pursuant to which the ‘Seller sold gll of its shares of Game Theory Holdings
Lid, (“GTHI.") and Excapsa Services Inc. 10 the Buyer, and in-corineetion: therewith. the Buyer,
{ts Subsidiaries and. the Scller hade also entered intd,: or-agréed 1o-enter into, .4n Addendum,
Promissary-Note.and Security Agreement of even.date, and: certain:
particularly- desciibed in Sehedile “A™ hereto {rogetlrer veferved “to- herein ‘collectivély as the
“Sale. Documents™); : o

AND WHE;REAS, Iok'wiro has purchased al! of ﬂ.le:t_)l‘.lF'St:i,ﬁ‘id'i.l)g_ shares.of the Buyer (the
“Secondary. Transfer"), which sale remains’ subject to e Subsequémi- approval of this
Amendment: . :

' °fa Couﬂ Oidgr made on
Ontario. Supeiior Court of
ed December 22, 2006.and

_ AND WHEREAS, .the Seller is in
November. 30, 200 '
Jusiice (“Comicoer

Angust 21, 20085

-substivure Tiquidator:of-the Seller by order'of thé Court o August 21
Partners Limited; L R

. AND WHEREAS, XMT Liguidations Te. (ffie. Liquid ") was’ appointed as (he

2008, replacing Mintz &

AND WHEREAS. the Buyer has asserted certain.claims against the Seller which clajms
are-more fully set forth in that certain leter of (he Buyer's legal counsel (Meéssrs. Palize Rotand
Rosenbery Rothstéin LLP) dated Angust 23, 2008 claiming damages. in-an ameunt of $US
81.200.000 (hereinafter the “Buyer's Claim"); g

AND .\VEIER)E,_AS, the Buyer has ceased making ipéfa;lrpedt'_.pa§m1euts uader {he
Promissory Note since Gciober 2007, other than & partial payinégt:made in"December 2007;

AND \A:'HE_,RE_A-S,, the Seller does not admit or a'ékrio}\il_,c__dgjé.ﬂi_i_z_:.\yitlid ity of the Buyer's
Claim; T o U ' o

AND WHEREAS, . the Partics wish to.clarify and modify - certain. Sesutity obligations
required by the Sale Doguments; ‘

B:Gthér:agreenients, all as more.
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AND WHEREAS, the Parties desire 10 amend the Sole Dacuments and resolve their
outstanding difference (jacluding the Buyer's Claim) as hereinafter provided,

NOW

THEREFORE, .in -consideration of the -covenants set forth herein, such

consideration.constituting -good, -valuable, and- adequiate consideration, the Parties hereby agree

as follows:

1.

Disposition of the Buver’s Cliim and Confirmation of Promissory Note. The Parties

agree to settle the Buyer's Claim as Tollows:

{0

(i)

o

topledietapproxiiiatety

~]Srq vided that 1l ie cherd
a.$worn declaration;
- delivery-df shar

The Seller shall pay the Buyer the sun of US$14,625,000 (the "Settlement
Payment"). The Sertiement Paymenl shall be made on the business day
immediately following satisfaction of the “Liquidator’s Conditions Precedent™ (as
defined below) to the Setllement Payment (the *Payment Daie™), It is expressly
agreed by the Parties that the Settlement Payment constitutes a reduction of the
Purchase Price: under the Stock Purchase Agreement. The Stock Purchase
Agreement-asiwell as the-Promissory Note are amended accardingly;

The Buer shall iise its? bes @}fl:’o_;g&'-‘ité;;: cause the dcfi‘_{%:ry to the Seller'gf-dily
execited dtick: :

Agreemént:to sell shares for cancellation; éach in:g

guardrifec: of signature thereon) Atceptable da

£ : L L Ly
logether:wilhithe related. shire ceriificatés in. respect of approdimately (but-met
Iess than) shates In the Gapilal stock-of the Sefler-to be purchased for
caticefiation by e fofthe dggregats suny of US$1.00. The said-shares -
belang to=ilifrd - p: nownlo ie-Parties who have consented to such tragsfer:

acinfesigtion required by the Sélier. is in. ofdcr'.(;i'r_n':'l uding.
loss fron the registered holder); the Seiler agrees to waive
ficatesorupi04,400;000-of the 54id 6,900,000 shares;

The Séttlement Pagitent:shallibe

Colowiro; - -

e:for-certaify Shareholdess of thie-Seller

ely-(bul not Jess'than)’49,300,000. outstandirig shares i the
capital stock:ofihe:Scller {the “Pledged.Shares™) as collatera) sSectity for-the Hiext
US$10,250,000 of paynients due hereafter on account of fho- principal portion &f
the Indebledness under the Promissory Note (including the Qne-Time Payment as
defined below) (such portion of the [ndebiedness is referred to herein as the
“Pledge-Backed Indebredness™) by: (a) causing the delivery of stock powers in a
form acceptable to the Sefller w0 transfer such shares to o new corporation
approved by the Seller (“Newco”); (b) causing Newco 10 execuie a limited
recourse guaramieg and stock pledge agreement in“forms acceptable to the ‘Seller
(collectively die “Securifies Pledge. Agreement™) in respect of such shares; and (¢)
caysing ‘delivery 1o the -Seller of duly cxecuted stock powers (including .fhie
guaranfee ‘of signaturesy in foris satisfactory. 10 the Seller together witlh the

fmade on’the Paymeiit:Date 1o Tokwiro by: wite:
esignated by Tokwiro, and the Buyér consedfs fovand:
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rclated share certificates in respect of the plcdged: shares. The said shares belong
1o thivd parties knowa o the Partics who have conseiited 1o such nansfer;

(v)  TheIndebtedness of the Buyer under the Promissory Note is ‘hereby confirmed
and is in the principal amount of US$108,869.257 on the date nereof. The
Promissary Note will be amended as bereinafier provided: and

(vi)  The Buyer will satisfy the Liquidator's Conditions Precedent a1 forth in Section
13 hereof.

For further claity, the Parties have expressly agreed thai- there:shall be no.novation of the
.obligations cieated pursuant to the Sale Documents. including, without Jinitation; the, obligations
of the Buyer:pursuant:to the Promissory Note. The. faflire: of the Buyer-to déliver or cause the

délivery. of the.apreements, jnsiruments aind .dﬁéuinéht‘s-féfeiriga_.,fliq ‘in sitbsections @iy and- (iv)
abové shall not constitute a-bredch of the Buyér-‘hereund_ef_.-:pro,\@c;cﬂ"-tba__l..th_c--_Buyer.;satis'ﬁes the
“Liquidator’s Condition Precedent” relating to such jtems. It is expressly agreed by the parties
that the Buyers Claim is settled and the Settlement Payment will be made withouf any admission
of liability whatsoever, bur rather to buy the peace. Each of the Seller and the Buyer expressly
denies -any lability or wrongdoing en its awn part or by any of its current and former direciors,
officers and employees in relation lo any matier contemplated by the Buyer’s Clain.

sofiware, ifidirgetly transferred by-lie, Seller to the: Biiyer’
GTHE: t:10.4he-Sale Dciinents aiid-now- owiied iy Game
l_,Ulﬁ'rnazeﬁenecrm;mtihgatebiag ack:con
§oYe ] pgfad_'g& di

Al

2 ‘Definitions. Ju ‘this Amendment: (i) the termi “Squ'aggf"jmeggw the online guming

tfices; developme oiss. west Enviroriinents
fivare céde and, Al related  matérials and
hether in object. code; soiwce’ eode or -Sther Forn, or-in SQL: -Hypeériext or
witeless mark-up, xml oraifier lahguage; and (i) “Subsidiary” and “Affiliate” have tie teanings
aseribed to thoge:terms-in the Canuda Business Comporations Act, as amended from time to time,
_-and “Subsididrics™ and “Affiliates® have similar extended meanings:’ :

3 Ovwnership.of the Buve » The Buyer hereby Tepresents and warrants to the Seller thai the
Buyer j3.beneficially owned by the soie owner of Tokwiro and tidt the: Software, 4§ well as the
Secured: Stock and ‘the-Secured -Assets (as defined in Section 30 below) are solely-beneficially
owned, directly or-indirectly by the entities designated by the Biiyer 16 The Seller.ali of which
such ‘entities- shall be subject to-the dhligations: of the Buyer :iiidet: this Agreement and shail
execule ‘counterpart(s) to: this Amendment. No changss :shali be made to-the ownei(s) of the
Secured Stock and the Secured Assets, withéut the prior \written approval ofthe Seller, which
may nét be-unreasonably withheld and, in order 1o provide 'suchi-consent; the Seller shall, acfing
reasonably. be satisfied that all of its rights-and interests hersunder including, without limitaricy,
the security ipterests in the Secured Stock and the Secured Agssets (as hercinafier defired) are

 aoed 211 bagk-aiiice.
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unimpaired and remain fully perfected and enforceable in accordance with the provisions of this
Agreement and any other agreement, instrwinent or document delivered pursnant hereto.

4, Cnrrection, Secton 1 of the Promissory Nofe is amendedt by deleting the words “One
dred and Tweniy Million” and substituting the words “One Hundred and Twenty Five
Million™.

5. Interest. Section'4, the last two seciions of Section 10 nd the. first scntence of Section
13 of the Promissory Note-are deleted in their entivety and restated as follows:

“Prior t0.a Default, interest shall acerue on the Indebtedness. from the date of 1his
Promissory Note at the greater of: (a) the simple ratc of 12% per annum
compéunded annually; or. (b) the official Bank Rate.of the Bank of England paid
on conimercial bank reseives:on the first business day of cach month \ekile tdie
Promissoty Note s ontstaniding (as reported thirough www.bankefenglang.conk
or avy replacement.-offictal -website) plus 3 peéreéntage. poiats per annum
compoundéd-annually (e, i the.Bank. of England raté is 5. 5% Per Annum on tie
first-bisings of amonih;-then.fhe rate pursuant-to-clause. (b) would: be-8:25%
per annim fter Default: intérest-shall -acetiie on ‘e Indebicdness 4r/thie ra
the lesser of 11 'er.-ﬁlmum'bréthe-maxihidmifété.pggnﬁ;ted-
-compb_un.é_le’d',_amuali;;,._Thé'i'l’;giiti'ésfackh'dﬁdédgg-1fha1'fthe Promijssg : e .
further amepded o the:exient riecessary 10 refiect that-all-paymen ‘made:ynder.

the Promissory. Note (including any payments made prior to the date .of this
Amendment) shall Tirst be applied to pay down principal, and thereafter 1o ‘pay
down inierest and/or any -other amounts owed under the Promissory Note. Within
ten (10) days of tlie.end of each month, the Seller or i}‘s.ﬁuth@ﬁ%&ﬂ?@?ﬁf%‘éﬁﬁtﬁbs
shall provide an jnvoige 1o 4he Buyey and Tokwiro for thie:intezeéstiacérued:in dre
immediately. preceding month settitig:forth the. applicable Intéresy wie” For sueh

' cand

month based o thé‘gredter-of ihe armounts determined pbfsuiit o, la
L each “inyoice. shall, abskut Hanifest ervor, be- !

interést acory :
intezesi aceruing’on-the 1 the:date-heieo shd]
be paid by the:Buyer fo the:Sejler-at the end of the term offthe Rromissory Note.
In the event &f a Defailt, the Buyer shall be entitled to immediately recover
accrued and unpaid imerest in fll and jaterest accruing after Defaull shall be
payable by the Buyer on demand. Interest on overdue Inferest, il uny, shall, as the
case may: be, accrue and be paid &t the pre-Default rate or the post-Défault rate
specilied ih this Section 4. The Buyer acknowledges that; at the datg hereof, it is
indebted to the Seller for initerest. in the amount of US$24,234,795,39, accrued
from Qctober 12,2006 10 Sepiember 30, 2007 atthe Default rate and initerest from
Octaber 1,:2007 fo the daie Jiétegi‘-'_a1.'the.,:pggl—:Deféml’t'ratt:,_‘s_uc'_h' ainount to be
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payable at the end of the term of this Promissory Note or aftor Default as
hereinafter provided.”

6. Limitations Act 2002 {Ontario). The Promissory Nofe is amended hy the addition of

the following provision desipnated as Section 14 thersol:

“14.  The Buyver acknowledges and agrees that the Seller may demand payment
in accordance with. the ferms of this Promissory Note and.commence proceedings
against- the Buyer-ip respect of any claim pursuant to this Promissory Note at-any
Time while any of the. Indebtedness and other amounts owing hereunder remain
wipiid, notwithstanding aay liniitation period under the Limitations Act, 2002
AOntario) or-any:othex:appliceble law and, to the fullest extenf permitted by law,
all limitation périods under:such Act or other-applicable law-are hgreby éxprassly
excluded. .For grester dertainty; thie. Buyer acknowledges-thar {fis PBromissory
Nofe is'a “business agreemapt™ within the meaning of subsection ‘22(6): of the
Livtitations Aer;- 2002 (Ghtatia).” . LI

7. Pavments, No'amournts are'payable by the Buyer under the Sale Documents with respect
1o periods prior to the Commencement Date (as defined Eelow).and the Seller hereby waives all
prior. payment defaults under the -‘Promissory Note. Notwithstanding the foregoing, the Buyer
shall pay. the Séller one payment of US$500,000 sixty {(60) days after the Settlement Payment is
received by the Buyer:{the “@né-Time Payment™). The One-Time Payment shall ‘be’tonsidered a
payment-on accoun{.ofthe prificipal amount.of the mdebtedness: Seglion’3 of thé Promissory
Note js.deleted in'its:entirety and 7e$tated ?.i.x'.i{ﬂijq-foll,cwﬁhg-:proy.i‘siéﬁs;-:d&éigdit,?‘dé_ﬁ_iséﬁtipn_s 3(@)
and:(b):- : o . ' S

b dtie.and -paysble:on the-irt dav. of

January 3009 (the ~Coniipénsoment Date™):. All subsequent tionthly pénidipal
-ihstdhnents: shall ba due-and payable on or:before the last-day of each calendar

smiowthy o] the fndebrédnéss 1 paid-in-full, commencing i Februsry 6£2009.

M) -:iiithé.-lébuérry 909 ‘principal ingtalmient is ‘paid in full, the Buyer may a(
i1 optioh, comirgneing 1. February 2009,.defér up 1o two (2) moithly. principsl
" ‘Instahiien(s pér year e, up. fo USS1,000,000:per. year itiageregate), I the Buyer
wisties 16 defer 2-monthly principal, instaltient hereunder: it; shall provide - thé
Selter With. 4 written notice:pirior to the'due.dats of such fhstalment: This right o
defer principal ay: vot be Exercised tadre ice pet:calendar
quarter-and no ourrérieé of.:Defadlt under the: Rromissary Noté. is
coftemplated by Section: 7 thetec For cerlainty, thé Buyermust-payhé-Seller gt
TeastUS$5,006,000 on-acsount of“the principal amount of the: Indebtedness {the
“Minimuin Annval Paynient™) duririg eachi tonsecutive ‘twelve-(12) méih period
following the Commnencement Date, In addition, in nrder o defer monthly
prineipal instalments as provided above, the following additional conditions must
apply or be complied with: (2) the Buyer and its Subsidiaries and/or its/their
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permitted assigns or successor(s)-in-interest shall remain actively in business and
put Tortk best efforts to make the next required monthly principal instalment and
pay ail arrears in.respect of prior periods; and (b) the Buyer shail not make any
long-tferm payments of debt (including a payment on-account of the Long-Term
Debr as hereinafter defined), prepayments.of capital lcases or similar obligations
or pay any dividends.or profit, -other distibutions or retums of capita] in any
manner, direcly or indirectly, (collectively “Distributions™) to its shareholders,
debt holders or other stakeholders (collectively the “Other Capital Conuributors™).
or niake any material acquisitions of any other business, until all puor monthly
principal instalments due to the Seller are paid in full. The Buyer shall provide the
Seller with reasonable evidence in support of the Buyer's contention that the
condivions in clauses (a) and (b) apply or are being complied with, In addition. the
Buyer shall provide a copy of this Amendment to all of the Other Capital
Contributors. Any excess amounts over and abové the Min.iniun; Annual Payment
puid by the Buyer in any periad skall be. applied frst to arrears due in respect-of
prior ‘pejods, and. then fo. redice “the. Mitinum Amnual Payment in future
peiiod(s). provided that the wmount of any such reduetion in. the Minimum Annual
Payment: ture; period iall riot be taken-into-accaunt'in determining whether
“THe Buyer is entitled. to the-prépagment incentiva pursvant to-Section 5 of the

tornissan N _te;."e'..tIi'e."Buye"r,‘mlis'l'..,:'z:f;t_ul_a_l},_}"fZpa'y-‘ US$32,000,000 -'.in'_.a-'cal_eudar

yert6 earnsuolrincentive);

Buyer :ar-its-effiliates "has another deb{ obligationiin the face amount of §250
milljon: plus’ interest. thereon -owed {02 thitd parly known to the Pariies (such
indébredness plus interest accrued .or acerying - ‘thereon and all . costs .of
et being hereinafier seferred to as the “Long Texm Debt™). The Buyer
ovenants:and.agreesithal, in any given-caléndar year commencing on Januvary 1,

‘2009;the Buyer,:its Subsidiaries;and Tokwiro shall- not, ‘inthe, aggregate; make-
» ounl of :the Long Term-Debt; fox-principal, intérest, costs of
- €nfon therwise, in:excess of the agregate of hé payments mede by the
" Buyer1o0-the:Seller in the same calendar yéay’ pufsuant. o this Promissory Note;
‘proviided howéver. that-to the extent-that thie ‘Buyer of Tokwirg pays: a_fine in
excess: of USE500:000-to its: gambling cammission as-a-result: of the ultimateber
Jraud”investigation cisently. being conduictedl by-such commission;. an, ainoyrit
¢qbgl.to-sueli-excess may be padid vader the Long Term Debt and not under the
Promissory Note provided that the Minimtm Annual Payments atc ‘made and
current under the Promissory Note.”

8. g?r_'gpmﬁcgi_t Tiidenfive. Section. 5 of ihe Promissory Note is deleted in' its catirety and
restated as followsy : '

“The Indébredness- may be:prepaid in ifs entirety at any tinie without notice.,
. nterest: aceriied o6n-the amouni prepaid shiall be pajd by the.Buyer 1o the Sellér
together with. siich. prépayiment.. The Buyer covendits:that it will employ best
&110rts 10 4ltenipt.to prepay principal to thie extent if has cash flow available 16 da




9.
Promis

so. Pantia) or full payiments in excess of US$12,000,000 in any calendar vear
(calculated without taking into account any-cary forward applied to the Minimum
Annual Payment pursuant to Section 3 of the Promissory Note) shall reduce the
outstanding Indebledness by 110% of such excess amount. For example only,
total payments of US813,000,000 in any calendar year would reduce the
outstanding indebrecness by $13,100,000."

Promissorv Note Default, Section 7 and the first sentence of Section 10 of the
sory Note js deleted in its entirety restated as follows:

“7(a) The Buyer shall be in dei*a.ult'-,uhde_t this Promissory Note upon the ocourrence of
any one or more of the following-events-(each; a “Defaulc”):

(i) the Buyer fails to pajr any amount payable hereunder on the due date ‘théreol (a

“Payment Default”), eXcept where a Payment Default is ‘remedied ninety . (90)
days aRer 2 written notice of definiltis delivered by the.Seller to the Buyer;

{ii)  the Buyer or any of its Subsidiaties-defaulis in the performance of or compliance
with-any of its.matetial covenanis, representations of obljgations contained herein
oriin:any of the.Sale Documerits;-and ji.any such case the:Boyer-orithe applicable
Subsidiary does not remedly-the & '
notice o Edefanlt is:delivered by

thesSeller 1o

@)~ Newco defaules - the peifbrpisii
. covendiits: ‘representations

(iv}  any of the Buyer or its Subsidiaries commits an act of bankruptey within the

meaning of any bankrupicy or in'sol-vcn,cy legislation applicable to it or.admits or
acknowledges in writing its ipability (o pay its debts generally as they becore
due: or . '

(v)  the Buyer &r anvof ifs Subéigféti’ds-fégégs.,lqinéir}f'01i-=i'ts':§i_,is_iﬁe_ss.

For-the avoidanee of dqubt,_-:tT:e:’Bit}g:x'.,:si;:ziﬂ_,;Ecij,édnsi'd‘ei'ed 16 have remedied a be:tfaplt

pursuant to clavse {i) -and-(ii)-of this Section Z-only if the Buyer éoncarently remedies. -

any. subsequént Defaulss-ocCurring within the siiniely (90) day oure.period.. By way, of
illusnation, if there is a Payment Default in vespect. oft the' 1JS$500,000 mouthly
instalinent due on'the last day of Pebrirary 2009, the Buyer.shall haye until May 29, 2009
lg remedy 'such Payment Diefailt but shall éily be considered 1o have doic 5o if the
§500.000. monthly instalments-dije in Match and" April 2009 are paid in full on or before
May 29, 2008 and the Buver'is ziot then: otherwise in. Default hereunder. The Seller shall

‘the default Within ninely (90).days after 2’ writien
Buryer; . : _
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not be prohibited from taking steps during any cure period to permit enforcement
immediately after the expiry thereof.

7(b)  Upon 1he occurrence of a Default pursuant to any of clauses (i), (ii), (iv) and (v)
of Scction 7(a) and (if apphcable) such Default is not remedied within the applicable
cure period, the full unpaid balance of the principal amount of the Promissor y Note and
all acerued and unpaid irterest thereon, shall at the option of the Seller, forthwith become
due and payable without further notice-or demand and the Seller shall thereupon have the
right to exercise or pursue any remedy or proceeding authorized or permitied hereby or
by law or in equity including enforcement of its rights and remedies under the Securities
Pledge Agreement, the Malta Pledge, the CL Escrow Agreement and the DN Security
Agreement,

7(c)  Upon the occurrence of a Default pursuant to clause (iii) of Section 7(a) and such
Default is not remedied within the applicable cure period. provided a Default pursuant to
any of clauses. (i), (ii), (1\) and (v) of ‘Section 7(a) is ot continuing; then the unpaid
balance of the Plédge-Backed dcbitedness shall at the option of the Seller, forthwith
become due and payabie witliout fiirthier fiotice or démand and the Sellet shall. thereupon
-have the right to. exereise.or pursue enforcement -of its -fights and: remedies under the
Securities Pledge Agreement in respect thereof, provided that (x) if the Default i mpairs or
telates to a part only of the Pledged Shares (the “Affected Shares™) then the Seller shall
-only be entitled to require payment of that portion of the Pledged-Backed Indebtedness
equal te the fair market value of the Affected Shares and for the purpose of calculating
.such falr matket value each Piedged hare sha]l be deemed to have a farr markct value of

remedies under the Securities Pledgé At;reement shall be apphed o 1educe the prmmpal
portion: of the: Indebtetness hietelrider:

10.  Security. Section 9 of the Promissory Note is deleted in its entirety and the Buyer shall
provide, or cause to be provided, certain security for its obligations under the Promissory Note in
accordance with the following previsions of this Section 10. Section 9 of the Promissory Note
shall read: “Intentionally Deleted”. The obligations under the Promissory Note shall be secured
by the stock of Game Theory Holdings Inc.. Game Theory Limited and Excapsa Services Inc.
(the “Secured Stock™) pursuant to-za pledge of shares agreement governed by the laws of Malta:in
4 form reasonably satisfactory to the Liguidator and-its counsel (the “Malta Pledge’ ). Persorinel
.rnay be moved ﬁom these cntmes by'the Buyer or 1ts Subsndranes 1rom trme to tn 'e; and the

Secured Stock thc obIrgatlons under the, Pro1mssory Note-ai& secured by

(a)  anon-exclusive copy ofthe customer list of the Buyer and its Subsidiaries current
to the date hereof and updates thereof (excludinig any customers.that are resident
in the United States) to be lodged with a third party escrow agent that customarily
provides source code escrow agency services pursuant to an escrow agreement {0
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be governed by the laws of the British Virgin Islends or such other laws as the
Liquidator and ‘s counsel deem applicable, and to be otherwise in a form
Tessonably satisfactory to the Liquidator and jts counsel (the “CL Escrow
Agreement”). the CL Escrow Agreement will provide for delivery to the escrow
agent, on a quarterly basis, of updates of this.customer }ist including all non-US
resident customers who obtained or received services from: thé Buyer and/or its
Subsidiarics-duringthe preceding quarter; and )

(b)  cerlain domain neres as listed in Schedule “D” heieto pursuant to s -security
agreement govermed by the laws of Malta or such other laws as the Liquidator and
its connse] deem.applicable (the “DN Securily Agreement™),

(together, the “Secured. Assets™). The Malta Pledge, the CL Escrow Agreement and the DN
Security Agreement shall be provided by the entities owning {he assets described above. The
Buyer shall assist'the Seller in perfecting the foregoing security in 2l] applicable. jurisdictions.
The Sale Documents are hereby amended to reflect thar the obligations under the Promissory
Note are secured only by the Secured Stock and the Secured Assets, and the Securjty Agreement
forming part-of the Sale Docwments is amended acccsrdin_gly; provided that the foregoing

limitation.of the scops of'the Security Agreement shall pot restricl, impair or otherwise affect the -

rights and remedies aveilable-to'the Seller, at jawor in €quily, npon
The Buyer shall, and

: the; Mali
iidatos

the ‘ocenrrence. of a:Default,

“Cause itsiipplicable “Subsidiaries -and Affiliates, ‘to ;userbedt

the: CL: Esciow- 4

all proceed:andith e ritfiety (99)
s 46 exechte aud:defiver fhie ststindivig Hem-or floms felti Pledge, the
CL Bscrow Agresincnl:and/or the DN Sezurity Agreement: thé Buyer and

delivered.o-the- Liquidator-within sich. nisiety (90) day period, ‘the Bugir shall be in Defauis
pursuant to clause (i) of-Section 7(a)of ihe Promissory Noté and shiaf) heive 710 “Rirthier-right to
remiedy such Defaule-. .~ - A R

(@)  as'soon astayailable; dnd in dny event withiin sixty (60) days-aiter the last day ‘af

cach quarierly-period-of the. Buyer, a capy of the-consclidated balance sheet 6fthe
Buyer and. its Subsidiaries ‘as-of the close of such petiod and the consolidated
statements of incomeé, retained earnings and cash flows of the Buyer and its
Subsidiaries for the quarterly period then ended, and accompanying nates thereto,
each in reasonable detail;

(b) s soon as available, and in any event within one hundred and twenty (1:20) days
after the fiscal year-end of the Buyer, a copy- of the consolidated balané¢e shee of
the Buyer and its Subsidiaries as of the close of such: fiscal Fear and the
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consoiidated statements of income, retained carnings and cash flows of the Buyer
and its Subsidiaries for the period ther ended, and accampanying notes thereto,
tach in reasonable detail;

Inspections shall take place at the offices of the Liquidator in Montreal, Quebec. Prior 1o Defauit.
the Seller, the Liquidator and their authorized representatives shall not be entitled to recejve
copies of the financial statements referred 1o ebove but shall be pemniited 1o review such
financial statements and take notes. Afier Default, the Sefler and the Liquidator shell be entitled
to teceive copies of the quarterly and annuel financial Statements referred to above in respect of
all corrent and prior perjods and the Buyer shall forthwith deliversuch financial statements to the
Seller:and the Liquidatoy. Further, aftér Default, the Buyer shall, and:shall-cauge its Subsidiaries,
10 permit the Sellerand its. authorized Teprésentatives fo-afténd at .any business premises of the
Buyer. afidfor its Subsidiariés anid-examing tlie financial 0oks, accoumts-and records-of the Buyer
and its Subsididries. Aficy Defailt, the Seller’and’the. Liquidator shall:be"entiiled to use and
distlose aiy: finiaficial: stafements ofithe. Buyer in connection with- the enforcement ‘of tfie rights

and reriedies.of (he'Seller pursiaiit o theSale Docoments,

12. . Approvals: This Amendment shall become effective as of thé date sel forth below, but
shall remain subject to approval-of the Seller’s liquidator (the “Liquidator™) and approval of the
Ontatio Supesror Court of Justice (Comumercial Last) supervising the Seller's liquidation as set
forth in-Section 13(ii) and the shareholders of the Seller as sat forth in Section 13(1). The Seller
agrees 10 employ. best effoits 10-seck such approvals as-soon.as is practical Tollowing execution
of this Ainendment: Tn.thi¢-event that sny such approval is-not-obtained, this Amendment shall be

of 6. foreé and effect, dnd The Partigs:shiafl:take-all actions ressonably fiécessary to restore éach
party. 1o:théir plsition pri His Ampndmgnt S - . T

Sefit Affiendment.and: the
elpt in Forny’ réasopably
"Liguidaidr’s Conditions.
s iday~shall constifute the

.) © the sha:'eholdersof ‘the Seller-shia)l hq}\f)‘é:ﬁop‘&‘nté& to the fransactions set forth

‘Hereinbys

S () anifmevoeable consent,ina form Teasoniabily acceptable to the Liquidator
o aid {5 coumsel, dily. executed ; by. the- fegistered liolders of not less than
- 68-213" afthe fcital numbef of issiicd angd:outstanding shares of the: Sefler

the registered holders of more than

on the date liereof, provided: that _
an acteptable. form; the 66~
dufy exécined consenls

50% oF siich shares-duly: execy
2/3" dlweshiold sy be sa délivery -6

: nstrated;:t0:the reastnabie salisfaction of the
‘Liquidtar; to be benefittal holders of shares of the Séller; or

~from.parties who.sre. dermonsitate
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() = special resolution passed by the hoiders of 66-2/3" of the issued and
outstanding shares of the Seller represented in persen or by proxy at a duly
constituted special meeting of the-shiareholders of the Seller,

ii).  the approva} of the Cows of the fransactions:set forlk hereina bove;

i) receipt of the stock powess, share-cerfificstes and other documentation, with
respect (o-the shares described in Sééfion 1(ji) above and stock powers, share
certificates and the Securities Pledge Agreemént with vespeot o the shares
described. in Scction 1(iv) above; provided howevey that if all other Liguidawr’s
Conditions Precedent in this Section 13 are safisfied, .and the -conditions in this
Section :13(i3i) is only partially satisfied "(i.e. only & fraction of the shares have
been transferred and pledged or cencelled), the Seller will release the Settlement
‘Paynient in- installments, such installments to be in- proportion to the number of
-{lie-shares that-have been transfeired and.pledged or cancelled:

%) saitii;fadgsﬁy evidence thiat the Buyer is a viable business entity capeble of
contibuinig 10.cariy 6 (8. business:in ‘the.normal course thereaf; '

Ny a.fulland ﬁnalrelease lnllle form.attached '-a‘é:'Si'_l:'fi:ed_iJle “B" from the Buyer. its
B .,sﬁbﬁai_gﬁé_'_s-h_fidf-.’_l‘aksxirp:qf-_any.-énfd".:all_.ﬂaitns;,g?“stgptbsent or fulure howsoevei
‘arising and rélated ih any Wi__i&fi,dire__ctly o_r-’iﬁdi'rec?l’y 1o the:Buyer's Clairy; -

' vi) '_r.-',dmblqﬁon'af the-Seller's due difigence evaluation of ihe validity of‘the Buver's
Claimg; . ‘

vii}  the Buyer shall have caused its Subsidiary, Game Theory Limited, 1o execute and
deliver-a copyright assignment in the form attached hereto as Schedule “C™; ang

{he.Subsidjaries of the Buyer.and Tokwiro-designated by- the Seller shall have
uptery 'zx‘xf's,;ot,f*_lhis:-lk_‘gi’éérﬁbgt" m -'a_:fdz'_;jl-.rgég_anably sati'sfactq‘q‘: io the

Areadment by written-notice,

Paities: Jee-all:actions ably-fecessany to restore sach; Party to.its position prior1o this
Amendivient, . The Parijes agree {o work fogether, reasonably ‘co-operate, and fo employ
comuticreially reasonable éfforts to timely satisfy-the Liquidaior’s Conditiens Precedent. Time is
ofthé essence with respect to the satisfaction of the Liquidatoi®s Conditions Precedent.

14, Confidentiality, Neither Party will make any public statement that the other Party or any
of its Affiliates admitted any liability with respect to the entering into of this Agreemens or
admiitted any- Jigbility or was found liable with Tespecl to the alleged upfair play on the
Ultimatéber website: As used in. this Section 14(a), “Affiliate™ means all cntities commonly
“Coritrolled or:gwned by-any Party.

UHeen‘sitfsfid o7 waived

sofing force and effect and the -
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15.  Relationship of the Parties. The relationship hereby established between the Buyer. the

Sciler, Tokwiro and their affiliates and Subsidiaries is solely that of independent contractays,
This Agreement is not intended to create. ang shall not be construed as cresting, between any of
the Seiler, the Buyer, Tokwira or their respective affiliates and Subsidiaries, the relationship of
principal and agent, joint venturers, partners, ca-pariners, or any other such refationship, the
existence of which is expressly denied. No employee or agent engaged by any of the Scller, the
Buyer. Tokwito ar their respective affiliates and Subsidiaries shall be, or shall be deemed 1 be,
an employer or agent of any ather party and shall not be entitled %o any benefils that such party
provides 1o its own employees.

16.  Further Assurances. elc. EachParty shall cause ifs ‘Subsidiaries, from time 101ime, to
execute and deliver or .cause fo be executed and delivered: -alt :speh further docunents and
instrumients &t do -er -cause 1o be done all“further acts and’things zs:the other pary may
réasonably reqitire as being necessary-or dgsirable, in jurder fo:effect the. carry. Gut or ‘beiter
evidenice. or perfect the‘full intent and meaning-of: this ‘Amendment or-any provision. hereof
inchiding, without linitation, such further documentati ol.as-may be required-in connection with
the fransactions contemplated by -Section 1 ‘hereof and @1l agresments, instruments and other
docunients relafing to-the secwity described in Section 10 nérepf:in order 16 comply with the
requirements -of-each applicable jurisdiction. Pending the’exécution and delivery of any such

forther-agreements;.instrutments and doguntents, the Buyer.and theSeller acknovyledge-that the -
Sale-Documents -as-herehy amended shall gévern ‘their. relatioriship with respect-to the mallers

contefiplated theréin:and heréin and shall béfilly birding. and enforeeable, .and:1he Buyer. shall
"t

ave norhee: fifalized andlar

e-Docimetits:and :this. Amigndniedt 1o Sale

. . “anid' Attornment. ‘Section; 8,130 the Stock: Prutchasc. Agreement and
Section- 13 of thie Promissory Note (except the first senfence theréot) aie deleted in its entirefy
and restatéd. as follows; ) :

“This Agreement shall be interpreted in accordance with_the laws of the Provinge
of Ontarip. Withoul prejudice to the right.of the Seller or-thie Buver 1o comurieics
any proceedings with respect to'this Agreement in sny -olber. proper- jurisdiction,
the Sefler and the Buyer hereby submit to the. non-exclusive jurisdiction of .the,
courts of compelent jwrisdiction Jocated in the Province of Ontaria for:purposés of
all legal proceedings arising out of or relating fo this Agréement, The. Seller afid

the Buyerirrevocably-waive; to the. fullest exterit pennitd law, any objection
svhich-1hey may now or hereafter haveio:the eomriiencer and piosécution of

any such procecaing: brought in. such a <ot -and:-gay \
procecdiii brought in such 4 codrt has been brousht in‘an inconyenient forum.
THE SELLER AND PHE BUYER HEREBY IRREVOCABLY WAIVE
ANY. AND ALL RIGHT TO TRIAL BY JURY IN ‘ANY LEGAL
PROCEEDING ARISING OUI OF .OR - RELATING. TO THIS.
AGREEMENT OR THE TRANSACTIONS. CONTEMPLATED HEREBY»

n that' any sugh

18, Couriterparts. This Amendment may be exccuted by facsimile and/or in counferparts.

¢ 434 deletise, iniiny procéeding o enforce:the; Sale:Docuients as heréby amended thar
N ] sred nta.
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Exeested by the widersigned Parties effective as of (he 22™ ds7 of Sepiember, 2008.

Seliers Buyer:

636095 CAWADA INC. by ity Liguidator BLAST OFF LIMITED

XMT LIQUIDATIONS INC. !
appointed under the Amemnded and : :

Restated Order of the Honournhfe By: % =

Jusgtlee Mesbur dated Noyember 30, Ayf_ﬂ:’oﬁzed Dijrector or Officer

2006 as-aménded by the Ovrder-of e
Homourable Justice ¥epall-dafecl August
21, 2008

By ____ ¥
Authorized Director or Officer .

TOKWIRO ENTERPRISES ENRG

Nortod, CEO




Executed by the undersigned Partics eflective as of tie 22" day of September, 2008,

Seller: Buyer:

6356095 CANADA INC. by its BLAST QOFF LIMITED
Liquidator XMT LIQUIDATIONS INC.

appointed under the Amended and

Restated Order of the Honaitrable By: . o
Justice Mcsbur dated November 20, Authorized Director or Officer

2006 as-amended by-the Order of the
Honourable Justice Pepall datéd August
21,2008 s

TOKWIRO ENTERPRISES ENRG

By:.
JToseph Norton. CEO
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SCHEDULE “A”

LIST OF SALE DOCUMENTS




10,

1.

:Canada Inc. relating to Atie.grantin

Uttimaiteblackizick ot afid:

SCHEDULE “A"

SALE DOCUMENTS

Stock Purchase Agreement dated as of October 12, 2008 between Excapsa Software
Inc. {(now known as 6356095 Canada Inc.} and Blast Off Limited.

Security Agreement dated as of October 12, 2006 between Excapsa Software Inc. (now
known as 6356095 Canada Inc.), Blast Off Limited, Excapsa Services Inc.. Game
Theory Holdings Limited, Game Theory Services Limited and Game Theory Limited,

Promissory Note dated as of October 12, 2006 issued by Blast Off Limited to and in
favour of Excapsa Software Inc. (now known as 6356095 Canada Inc.),

Addendum fo Sale: Documents dated s of October. 12, 2006 between Blast Off Limited
and Excdpsa-Softwate. Ii¢.(now known as 6356005 Canada Ine).

Amendment to Safe Documents .dated as of September 22, 2008 between Blast Off
Limited, Tokwiro-Enterprises ENRG and 6356095 Canada Inc.

Cepyright Assigrment dated as of closing between Game Theory Lirnited and 6356095
Canada lfic. —~:3éhiedule “C".

s of October 12, 2006. executed by Blast Off Limited and another
party .

sapsa: Software: Ac.. (6w Kiigwn,‘as- 6356095 Canada Inc.) and
:Releasees; ~

Elease da : of“elosing ‘executed ini ‘favodr -of 6356095 Capada Iné: and certain
othier naiex ‘parties by Blast Off Limited; Tokwiro. Enterprises- ENRG, Game Theory
Limited, Game. Theory ‘Heldings Limited, Game Theory Services Limited and Excapsa
Services Inc.-=.Schedule:*B".

Pledge of Shares Agreement to be entered into between Blast Off Limited, an affiliate to
Blast Off Limited and 6356095 Canada Inc. relating to the pledge of the outstanding

shares of Game Theory Holdings Limited, Game Theory Limited -and Excapsa Services
{he.

Security Agreement 1o bie entered into. between Game: Theory Limited and 6356095
inting. of a security interest in favour of 6356095 Canada
names. ‘ineluding: Ultimatebet.cgm, Ultimatebet.net,

Ine. in and te Various d6

in

Ultimateblackjack.net.

Escrow Agréement:ta he entered into betwsen Tokwito Entefprises (Anfigua) Inc. and
6356095 Canada Inc: Telating ‘to.the escrowing of non-US: resident customer list used in
the operation:of the Websites:
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FORM OF RELEASE
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IRREVOCABLE FULL AND FINAL RELEASE

1. FOR GOOD AND VALUABLE CONSIDERATION. the receipt and sufficiency-of which.is hereby acknowledged.
Blast Off Limited ("BOL"), Tokwiro Enterprises ENRG, Game Theory Holdings Limited, Game Theory Limited.
Game Theory Services Limited, Excapsa Services Inc. and their respective heirs, executors, administrators.
successors and assigns (collectively the “Releasors”) hereby irrevocably and unconditionally release and forever
discharge 6356095 Canada Inc. {formerly Excapsa Software Inc.) ("6 -Canada”) and its successors, subsidiaries,
assigns, employees, officers, directors, shareholders agents and representatives, and its liquidalor and its
directors, officers, shareholders, employees, agents and representatives {collectively the “Releasees”), and each
of them, from any and all actions, causes of action, liabiliies, suits, debts, obligations, dues, accounts, bonds,
covenants, contracts, claims, demands, indemnities, and proceedings whatsoever, whether in-law or in equity
which the Releasors ever had, now have or may hereafter have agdins! {he Releasees:for or by reason-of or in
any way arising out of the cheatingffraud that occurred using the ultimatebet poker software that is described in
the press releases attached hereto-as Schedule *A" andhe certain letter fiom the BOL'S legal counsel (Messrs,
Paliare Roland Rosenberg Rothstein LLP) dated August 23, 2008 claiming damages.in an amount of USDS$
81,400,000 (the “Internet Gambling Fraud”) and in conriection with the -alleged defécl(s) contained in the
software code that permitted the Intemet Gambling Fraud (the Sofiware Defects™), subject to the reservation of
rights found in paragraph 7, below (individually a *Claim" and collectively “Claims”).

2. IT S UNDERSTOOD THAT THE entering into and the terms of this Imevocable: Full -and Final Release is
deemed to be no admission whatsoever-of wrongdoing, liabifity, responsibility or-commitment on’the. part of any
-of the Releasors or Releasees-with respsct to the Intefnet Gambling Fraud or the Software Defects:

3, IT I8 FURTHER UNDERSTOOD THAT this Irrevacable Full and Final Release: is in additior
substitution for:any agreément. Insirimen orother-documenit to-which the Releasess gr ffi
‘beneficiary or thes provisiens:of any.order,of a-court o competent urisdiction reléify t5'any of lfie &

fourd ifi. paragraph’7, Below; iheRelgasors declare - hat/thiis. limevocable: Full Fitig| s:binding o
thém:arid:will ehure-to-the. benefit of the Rélegspes,anddha‘t—zth'e-in_ient'df'this";.lrréwt_';:éb_lg"Fu]l_ ‘and Final Rele:

is to conclude all issues arising from the Claims being released: and it is uriderstood. and agreed that this
lrevacable Full .and Final Release is intended to cover, and does cover in respect of the Claims. released
‘hereunder, not only: all known lesses and-damages, but also losses and damages not now known or anticipated
bat which may laler develop or-be diseovered, including all the effects and consequences thereof.

5. AND FOR THE SAID CONSIDERATION, it is agreed and understood that, subject to the- reservation of fghls
found in paragraph 7, below, nione of the Releasors will make any.claim or take any proceedings against any
other persan or entity who might claim, in any manner or forum, contribution orindemnity in’ comimion law or in
any-of them, in connegtion with the Claims released hereunder.

6. AND FOR THE SAID CONSIDERATION, it is. agreed and understood that, subject-to-therreservation of rights
found in paragraph 7, below, this Irrevocable Full and Final Release shall operate conclusively as an-estoppel of
any-claim, action, complaint or proceeding which fhight be bréught in-the future by the Releasrs, cr any.of them,
wilh respect {o the Glaims ‘covered by this Imevocable Full and Final Release and thal-this Ifrevocable Full and
Final Release may be pleaded if any.such Claim is brought, as a complete defence and reply, and may be relied
upon in any proceeding to dismiss the Claim on a summary basis-and no objection will be raised by the

Releasors in any subsequent action that the other parties in the subsequent action were nol privy-to the entering
into of this lirevecable Full and Fina! Release. -

GSTEINHA Legal-3689705.1 Lo
03865300004 07 oo 00 S
Irevacable Full and FFinal Release version 5y



7. Nowithstanding any other provision of this release, nothing in this Release shall refease, compromise, affect,

provide indemnity for, or impact in any way the ability of any of the Releasors to bring or continue the following
Claims (the “Excluded Claims"):

a. Claims of the. Releasors pertaining to or arising from the Amendment to Sale Documents between BOL and
6 Canada dated as of September 22, 2008;

b.  Claims of the Releasors against any natural persons and enfities other than 6 Canada who:
i.  Knowingly engaged in the Intemét Gambling Fraud;

ii.  knowingly did or omitted to do anything for the purpose of aiding any person in the Intemet Gambling
Fraud either befere or afler the fact;

ili. knowingly abetted any person in the Internét Gambling Fraud either before or after the fact;
iv. counselled another person to-etigage’in the.Internet Gambling Fraud:

V. knowingly received direct cash proceeds derived from the Internet.Gambling Fraud;

vi. atherwise knowingly.conspired in:the dntefnet Gambling Fraud either before o after thé fact; or

vii. is olherwise found by a gaming'commission ér other regulatory agency to have been directly involved in
the Internet-Gambling Fraud {collectively, the “Fraudstérs™),

provided that. (1) for the purposes of this Release, any person who received more than USD$250,000

within any -$ix ;(-'6'.._.)r_n_bn't'h period: ffom & Fraudster is deeimed fo have knowingly recelved direet cash

-praceeds.derived-fromthe iteiet Ganiblifig-Fraud:-and; (2)f the Excluded Claiivis:givé fise {0 a'cldim.over

by the Fraudsters-agdinst & Ganada forcontibution; Thdamnity or. othenwise, stch liability-0f 6-Canada is

fully-and finally released, Thie:definilion of *Fraudstersshal be irteipreted-bioadly.

8. ANDIT 1$-FURTHER;AGREED, tfiat bth the-Réleasors -and the Reléasees contributed to the drafting:6f:this
Full-and Final Release;.and the rule of contractual construction that ‘amibiguifies-3hall-be interpréted. against the
draftor shall not be applied in the Interpretation of this Release. The Releasors and Releasees agree that all

‘pravisions of this Full and Final Mutual Release shall be narrowly construed (included but not limited to the
definitiorr of “Claims”) except as noted in Paragraph 6(b).

8. AND FOR THE SAID CONSIDERATION the Releasors hereto hereby represent and wamant that they have not

assigned to any person or entify any of the Claims which they have released by this [mevocable Full and Final
Release.

10: THIS.{RREVOCABLE FULL AND FINAL RELEASE may be exscuited in one or more separate counterparts,
eachi- of which, when -so' exgcuted, 'shallbe desied to-be an‘original,.and such. counterparts shall fogether
‘constitute one-and the.same Ir;_strurrient'l:Exec'uted-c‘ountéipérts.qﬁhi_s':;rrgéméab(é Full and FinalMutva) Release
may be-delivered by electronic transrission; and the ‘parties agree to accept and rely upon siichélstironic
transmissions whichshall have the sane.force and effect as an originally- executed document.

GSTEINHA Legal"2699705.4
-036653-00004. )
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IN WITNESS WHEREOF, all of the parties hereto execute this Full and Final Release this day of

September, 2008.

BLAST OFF LIMITED

Name: Lawrence & Associates Ltd.
Title: Director

Per:

(I'have-authiority to bind the' corpoeration)

TOKWIRO ENTERPRISES ENRG.

Witness
Name:

Address:

GSTEINHA Leqal*3699705.1
036653-00004

Irrevecable Full and Final Release version 5

Joseph Tokwiro Norton

‘GAME THEORY HOLDINGS LIMITED.

Narme: GSB Management &
Title: Director
Per;

(I have authority:to-bind fhe corporation)

‘Narer C8B Management L1,

Title: 'Director-

Per:

(| have autherity to bind the corporation)
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GAME THEORY SERVICES LIMITED

Name: CSB Management Ltd.

Title: 'Director

Per:

([ have authority to bind the corporation)

EXCAPSA SERVICES INC.

Name: Raymond Gertner

Title: Director

Per:

(1 have authority to bind the corporation)

036653
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SCHEDULE “A”
PRESS RELEASES

{(attached)

‘GSTEINHA' Leégal™3699705.1
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Stateaient from Ultimate Bat

Hi Everyone:

We Just recaved this from Ulimate Bel and they asked us to post it. So hara it is.

8est wishes,
Mason

ULTIMATEBET INTERIM STATEMENT

Contact: PressRuitimatebel,com

ance ; #nd the KGC,-and Indirectly
through several web'forums, The aliegatipns:also includad: reports: of suspicidys
activity concerning the deletlon of thie NiaNio.account and other zccounts that'may
have been refated to this scheme.

“We lmrned(ately launched an exiensive Inquiry invalving an‘independent third-
party cxpert to review hundreds of thousands of hand histories, ali of avhich were
promptly tocked down-and made available to this.expert. The initial findings of our
third-party expert confirm that the NioNio account’s-winning statistics were indeed
abnaormal, and-we: have expanded the Investigation to [ook inta whether an unfair
advantage existed, how such a scheme might; Have Heen perpétrated, and-whathar
adgitional accounts beyond those:of-NioNie were'involved,

The Kahnawake Ganvng.Commission (KGE), 3n
with that body.

“UltimateBet is in regular commupicationis and contact with its redulatéry. authority,
vill continue to coopdrate fully

“UnimateBet is determined to complete a Tyll and thidrough trivestigation - we pride
ourselves. on proviging a safe; Secure playmg. en’virnnn'!pn]: for our custamers. The
nvestigation has preven to be extremely complex and,:tberefore; has been more
extensive and taken much longer than Initially expected. We-tontinue'to
aggressively pursue the matter-and villl communicate.the findings of our €utl
investigation to our regutatory authority and to our custarrier-base as soon as
practicable.”

22z

£2
Re: Statoment from Uitimate Bet

yawn

-UB really started going down.the drajn abaut 1.5 years ago

Also; maybe next time send.this.git with'ini the'week, Tnstead of with in' § months.
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a ) Fapatel  Srutsah Trargasa Lerak Nedzednza Jlaeane n"ﬂ;u’-f Dunes Fofies edien T ) ].
POKER BLACKIACK / OTHER GAMES AFFILIAYES : fe

twamm ottt

WS0P 2608 - UR ARisY

2608 MONTREAL, CANADA (MAY 29, 2008) --- Tokwiro Enterprses ENRS. {“Tokwira"), progrietors of WimareBar com
August ("UitimateBel*), one of Lthe world's largest online ¢3rd rooms, today arhouncad 1he resulls cfitglan nvestigation nee
i July allegaupns of urfair play, which was triggered by concemns about 2n'account named. ‘NioNiot. Tekwisz "as worked driigantiy
! une "In coopuration with its reguiatery body, the Kahnawaice Gaming Commission {"KGC"), and awith independent third-parte
. 2¥gerts o corduct a tharouyh investiganian that included a comprghenzive review of bungt bistonas and farne ety
Anel thamugh analyses of seftware and netwerk secunity, and audils of its serurity pracriczs ané proceduras.
il
March . . - N . . st . .
Fa ¢ The invastigaton has'coptluded that cértain player acchunis did-in fact habe-an unfyir advantdae, and that thage accoents
ehniary targeted e highiest imit g2mes on the site. The individunls faSpasibie Werr fo:nd o hoye warked for the previous
i leauary owriership of Ulimarceet prior (o the spic-of iness t i Do 200€. Yoliwira is Lake RSpOTSISHity
: 2007 forthis situation and will b tately hegin SIOmers 1o any l0sses that wara incuread gy g rozgl -
[y  unfair play. !
! Deoernber of unfa p ¥
"°:"°"“’°’ Tié ffandulent activity-#3s enabléd by unauthorized-sbitivare cadle that allawad e perpetrators to 2Lezi ke card
Ocloner ifaiatien during hve alay. The exisience of this vyingrability was iinknown to Toxvire unti! Febreary 003 ard ¢
Seotembar prior to"UltimateBet's asquisition by Tokwiro b Ocleber 2006, Qur investipation has confirmed that the cods was pa ]
rugust fegdcy auditing system that was manigulated Dy the’ pecpetrators, Gaming Assaciates, indepundens (8275 el by ghe ,
Ity KGC, frave confimmed that the sofiware code that provided the unfzir 2dvani2ge Nos bean permananiiy removnd. i
June :
ray Thraughout the investigation of this incident, Tokwiro's coasistent priorittes Havs baen:
Apen
haret: nvestigation and, comve, to 2 fult yinders\andihg Afwihat oecurred;
8
inyalty.stid Suppare, a8 Vel 3¢ for thair
e st2fl 4nd indnagement of UltamateBsat are
NQ'W20T t aksure custamars of cur
w
Tavestigaton:Timofine. -
¢:ard/tha ey alents Thitie €5Grse.of the lncident-
« January26:38: Uliimateliet 15 ajerted to:suspiclois of iifalf plaj:sri thé ari 5t the aceount “NioNic™, Withn 24
heurs; UitlipateBet contacks the KGC 1o provide farmal notice at UitimateBeat has 1aitisted an investigation-of the
incidént.-UitimateBet. subseauently. farwarded a copy-of-3l[ related datato hé KGC.
« January 2008: The “HioNio™ account and refated accounts are suspendad panding fertherinvestiaation.
» February'2008: Prefiminory findings indicate abnarmaliy. high winning stanstics.for Y Srspec ackbunts Aftar
disqussions with the KGC, UkimateBet engages ihird-panty 0sming axperis’to-assist with tho analyss,
» February 2008 lr.,ve;ui;'alprs canfinm {hat the SuSEECT 3CCouMTs are Lusodiated with mdivi:
Uliimatelat urdige 1he prévious swrership.
» Februnry 2008: Ultitstedet discovirs the unautherizdd ceds that allowed the perpotragors o steaie itois cera
informatisn during:live alay. The code was gart of a legacy auditing svstent that was mamoulate by the ;
cerpetrators of the fraud. f
+ Fébruary J008: OitiniatéGet immediately removes the unalthorigs cadz aiig works with the KSC-ang with g~ |
party duditocs to verify.chatithe Secorify hole has been.eliminztéd. !
« Fareh 2008:. 5ix playeraccounts ore confirmed o have, participated In'Lhis scheme. Ko accounts ware delsled s any
peint, Slthotigh 5oMe accaunt names:%éere changed ouitipld times; The faliowing. a¢tount naries are kroy i
-been ysed in.the fraydulant activity: & Nly, Sivepless, NoPaddles, nviaase, fiatbroke3s, atka2win, Utalk
flipFlop2, erick456, WhackMe4s, RockStarlA, staned2mite, menizzle, FireNTexas, HeadKased!, Leistpet
NYMobsgr, ard WholtthereWhen,
v ay 2908: The investigation contirms that tha fraugulent selivity took stace fam Margh 7, 205810 Decambar 3,
: e Mey 187 Gaming Assocaies Lertifies that the sofoware cagde thal epables Lnfa: DIFy 20T ramavad trom ;
i silumzteBeat servers in February of 2008. i
], * Mgy 2003: Custornars affecied by this inciaent ace identified, 3nd olans for Sorreciiva acticn ora rewewsd .
KGEC.
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Corrective Actions Taken

Tha follavang actiond hava b3an taken or are curremiy underway as 2 aireet seselt of (hiz invesuoation.

<«

The secunty hole identilied in UltimareBer's -aunstigation has baan persianeatiy ehimapated.

5 ustablishing a state-of-the -ast sofiwpre Secunty Conlur 1nat cons

LoNE

olidates and sreatly 2rhances

exishin Copghilities. The firat svicase of tha new Secr = 'ogues 6Ny on U rmadiate cote
of abnorraal ngs. Garmng matha s, poker RrofeRs.omaiy, A secar iy 2 Ovelupars My
Taer 1l 1 the speaticaton. fe () v Secunly Conrgr

. Rave 5
MUS Je agpreves

o
o

Gfice-

v

i addition {o s oxisting sccurity department, Ultmzle-Bet nay astabi
inniessnnabs dedicateg lo fritud praventan,

* The refund process will begin Immediately. Tha accounts assaclated with fraudutent activdy did not use an gfajr

suvantage Ir: all play sessions. Regardless, UlumareBet is retunding glf jcssay to these aceounts.:

Accounis related to the fraudulent activity bave beer disabled, and the inawids:ae associated with those accounts
permanently baaned from thé site,

LiumateBet has warked cissely and transparently with its governing bouy,
auditors, 16 delermine execily. whal happened, bow it Wappenad, anc viho
prevant any possibiilty of tus situation ricurring,

the KGC and'its désignzied expert.
wes ipyelved, and has-taker actien te

Tokwrirg 5 pursulng its legal options I regard to this incident.

For further Incuines plsase contragr
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SCHEDUGLE “C»

FORM -OF COPYRIGHT ASSIGNMENT




COPYRIGHT ASSIGNMENT

(the ~Assignment™)

THIS ASSIGNMENT is made as of the day of October, 2008 (the “Effective
Date™),
BY

GAME THEORY LIMIFED.
a corporation established under the laws of Malta
(hereinafier. the “Assignor™)

TO

L

a corporation established under the laws of
thie British Vicgin Islands

(hereinafter, the “Assignee™)

WHEREAS;

_ Blast. Off Liniited (the “Buyer”) and. 6356095 Canada Tuc. (formerly Excapsa
Softwite -THic:) (the “Seller™): enfered into-a stock puichase dgreement effective Qctober
12, 2-,0(?_'6 together with a relatéd -Addendum, Promissory Note and Security Agrecment of
even date, as more patticularly described in Schedule *A™ hereto (together referred o
tieréin-cellectivély s the “Sale Documen ts™).

. “The Buyer and the: Seller have-entered into an agreement dated as of September
30.2008 -amending the Sal¢ Documents (the'“Amendment™),

The Assigneeis a-subsidiary of the:Seller,

In-contiection witli the (ransactions contemplated. by the Amgéndnient, the Seller
has agreed to cause the Assignee to purchase an undivided ownership interest in and to
the' Sofiware from the Assignor, such that the Assignor and Assignee shall each own an
undivided interest in the Software and every part thereof, subject only to the limitations
set forth in-this Assignmient.

NOW. THEREFORE, in consideration of the sum of US$375,000 and other good
‘and valuable consideration, the teceipt.of which is hereby: acknowledged by all parties,
‘the-Assignor Tieteby ‘assigns -4l .ofits right, title and -interest if and t& the undivided
softwareinteresttothe Assignee-as follows: '

1. Definitions. ‘In this Aséié-mnén’t:'(i) the term “Software™ medns the online gaming
software indirectly transferred by way ofthe salé of the shares of GI'HL by the Seller
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10 the Buyer pursuant to the Sale Documents and now owned by the Assignor and
currently used at the domain names Ultimatebet.com, Ultimateblackjack.com and
Ultimatepoker.com (the “Websites”), together with aay updates, upgrades.
modifications and improvements thereto and all related materials and documentation,
and inciudes, without limitation, all applications ol such Soltware (including poker,
blackjack, tournament blackjack, game engine, and all back office applications}, and
all operating systems, interfaces, development (ools, test environments (inctuding
hardwarc), content and other sofiware code and all related materials and
documentation, whether in object code. source code or other form. or in SQL.
hyperiext or wireless mark-up. xml or other language; and (ii) the terms *Subsidiary™
and “Affiliate™ have the meanings ascribed to those terms in the Canadea Business
Corporations Act, as amended from time to time, and “Subsidiaries” and ~Affiliates™
have similar extended meanings. All other terims not specifically defiricd herein shall
have the meaning ascribed thereto in the Amendment,

Assignment. Subject to the provisions ol (his Assignment, the Assignor hereby
irrevocably transfers, conveys and assigns t the Assignee, free and clear of all
mortgages, hypothees, pledges, sccurily interests, adverse claims. liens. charges and
encumbrances of any nature or kind whatsoever, an undivided ownership interest in
and to the Software in perpetuity, including all extensions énd rencwals thereof, in
any tertitory, in any and all media and the right (o madke.any modifications to the
Software. Subject tothé provisions of this Assignment, -the. Assigrice’s: iriterest in the
Software will be-held and enjoyed as fully and entirely as'if’the Assignee was the sole
owner of tlie S '
tight to (3) se]
or:deal witly

ansfer,-assign, licetise; sublicense:ihie
giQoftware rpett jeatederivalive
whole ¢ g 58t and ©

Pavment. In consideration of the assignment of an undivided interest in the Soltware
by the, Assignor {0 the Assignee hereunder. Lhe Assignee shall pay the sum of
US$375,000 1o-the-Assignor (the “Software Payment™). The Seftware Payment shall
be made on the Payment Date by wire transfer to the account(s) desigriated by the
Assignor. No furthet: amounts wlhiatsoever (including license fees and royalties)-shall
be payable to- the Assignor, the Buyer or any of theit Subsidiaries or Affiliates in
respect of the: ownerstiip, use or.disposition of the Software, or any inferest ‘therein, by
the Séller and its sucéessors. and assigns.

Delivery of Source Code. Upon the execulion of this Assignment, the Assignor shall
provide the Assignee with a copy of the source code of the Software, including all
modifications. improvemenis, updates and upgrades thereto, and not less than every
three (3) months thereafier the Assignor shall provide the Assignee with a
replacement copy of such sourcc code, as updated. upgraded, modified or improved
during the preceding:three (3) month period: provided, however, that if the Assignor
ceases use of the Softwaré on'the Websites and migrates to an alternative software

‘Platform; the. Assignor shall provide the Assignee with written.hoticé ‘thereof, and the

Assignor shall thereupon have no further obligation 10 provide any furthier copies of

fteidie abid, wilhiout, limiitafion, the Assignee will hiave'ths ynfstiéred
& jare-or-ptherwise; dispose’
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the source code. Delivery of the source code, and replacement copies. shall be made
to the place designated by the Assignee in writing.

Soltware Use Restrictions. The ongoing use of the Sofiware by the Assignor and the

Assignee shall be subjeet to the following:

(a)

(b)

(d)

Notwithstanding Section 2 hereof, the Asm&nec shall only use the
Software in jurisdictions where online. gaming is legally permiited but may
sell, transfer, assign, license, sublicense the Software or otherwise dxqposc
or deal with the Software, in whole or-in"part, on terms. established by the
Assignée in its sole discretion, provided that any purchaser. assignec.
transferece, licensee or subhcensee shall only be -entitled to use the
Software in any jurisdiction where online gaming is legally. permitted. In
addition to the foregoing restrictions, the Assignee will not, for a period of
cighteen (18) months from the date of this Assignment, use the Sofiware
to provide products and services to customers residing in the United States
except an a subscription-based model and except pursuan] 1o the relevant
statutory saving, provisions of the federal laws.of the United States which
allow onlmc gaming within. the borders of a-state. provldud that such state
has. legally. atthorized :sich -onling ‘gaming and it is nel offéred; used,
accessed: ‘or :made available-on an. mterstate -bagis: ~ thiy is commionly
known:as the < Intraslate Exemption™ (ie, ‘the:Seller: “may begin using. the
Sofiwate without: restriction:after April |, 2000),.0¢t 18 undetstood that
after: such. eighteen: (18) monfh Pérod e Assignee may use; and ‘permit
Vihiers 1o -tise, the Soltware o provide products arid services 10 -customers
resuimg i thie-United States without restriction.

Until the principal amount of the Promissory Note and all interest accrued
thereon have been-paid in full to the Séller, the Assignor, its Subsidiaries
and Atfiliates, and Tokwiro shall only be permitied to use the Software tor
its own busmess purposes and, without limiting the generality of the
foregeing;: the Assigror, ,1ts Subsadmnes and Afﬁhates, and Tekw:ro shall
ﬁor_a-:e.fnd.%hau-ﬁb.l;ha&t cxightio: e

or othersyise: dispose-of: 'r.-'dca vthe:S e ire wrthoul he pmor-wutten
notice of Assxgnee (extept “to - “skin® sites dn the otdinaty eourse of
business but only where: such:-skin-sites are: ‘part of tHé liquildity pgol of the
Assigmor, the Buyet, its Subsidiarics or: Tokwiro).

The Assignee shall have the right, at any time, to enicr into soflware
development and support agreements with any third parties in eonnection
with ‘the Software, the scope and ferms of which shall be determined by
the Assignee and such third party or pames initheir sole discretion.

After the date hereof, nore of the. Assignor; -the: Buyer, Tokwiro, the

Scller, the Assignee,.or anyone:on its or:their behalf shall reéprésent 10.any

_petson, entity of medla thit it is the sole. ovtiee. of the: Sdimare The

Assignorand the: Assignes shall clearly disciose the t.o-owucxshlp of the
Software wherever ‘appropriate including, without limitation, in any
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license, sub-license or other agrecment pertaining to the use of the
Software, in copyright noticés appearing on any websité or elsewhere, and
in any filings made with any governmenal authority or agency ar in
official register to indicate ownership of copyright in the Solitware.

Moral Rights. The Assignor hereby represents and warrants that all authors of the
Software have irrevocably waived, in perpetuity. in any territory, any and ali
reversionary interest in and to the copyright and/or any similar rights which such
authors have or may have in the Software arising throughowt the world under statute
or at common law.

Representations and Warranties. The Assignor represents and warranis o the
Assignee, with full knowledge that the Assi gnee' is relying on such representation and
warranty, that the Assignor has good right, title and interest and aythorily to sell,
assign and transfer ils right, title.and interest in and-to the Software, its suecessors and
permitted. dssigns, accordibiz to’ the trie intent and; meaning of this’ Assignmént, and
that the Assigrice; only subject io. Assiprior's regatnitig ownership interest in the
Seftware and to the provisions of-this. Assigninent.

Power_of Atiomey. Thé Assignor agrees to do all things necessary, including
execution and delivery of further documents to the Assignee, 10 effect the purposes of
this Assigniment,

OF-C0ve: _"s_r't_he_:' interest in and 1o the Software “AS. 1S without
Ht0TE,_ skpress . or implied:

warranty: of _ANY AND ALL IMPLIED

WARRANT RESPE THE SO TWARE AND:THE INTEREST. IR
AND TOTH _BY. THIS ASSTGNMENT, INCLUDING

 TO:

NTABILITY ARE
rovided:

= L NON-

D

DISCLAIMED. No. assuranées ire.

] _ that the Sofiware funétions properly
and/or contdins ng efrors.

. Governing Law and Attornmeat. This Agreement shall be interpreted in accordance

with the Jaws of the Province of Ontario. Without prejudice to the righl of the
Assignce to.commence.any proceedings with respect to this Assignment in any other
proper jurisdiction, the Assignor and the Buyer hereby submit to the non-exclusive
jurisdiction of the courts of competent jurisdiction located in the. Province-of Ontario
for purposes of all legal proceedings. arising ot of or:relating.(o this Agréement. The
Assignor and the ‘Assignée irrevocably waive, to the fullest exterit periiited by law,
any ‘objection. which .they may now ‘or hereaftér have to the Comimericement and
prosecution of any Such ﬁt_qgég_@_ingg-:lérggghl in“such a court and ‘@ny claim that any
such procseding brought in.such:aeouil has béeq broughit in an inconvenient forum.
THE ASSIGNOR AND THE ASSIGNEE HEREBY IRREVOCABLY WAIVE
ANY AND ALL RIGHT TO TRIAL BY JURY IN ANY LEGAL
PROCEEDING ARISING OUT OF OR RELATING TO THIS AGREEMENT
OR THE TRANSACTIONS CONTEMPLATED HEREBY.

Severability. Any provision of this Assignment which is prohibited or unenforceable in
any jurisdiction shall not invalidate the remaining provisions hercof "and any such

HEREBY FXPRESSLY
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prohibition or unenforceability in any jurisdicion shall not invalidale or render
unenforccable such provision in any other jurisdiction.

. Enurement. This Assignment shall be binding upon the successors and permitled

assigns of the Assignor and shall enure to the benefit of the successors and assigns of’
the Assignee.

- Counterparts. This Assignmeint may be executed by the parties hereto In separate

counterparts each of which when so executed and delivered shall be:an original. but
all such counterparts shall together constifute one and the same instcument. This
Assignment may be executed by any party by facsimile signature.

[remainder of this page is intentionally left blank|
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IN WITNESS WHEREOF. the parties have executed this Assigninent as ol the date {irst
appearing above.

Assignor :
GAME THEORY LIMITED

By:
Autherized Director or Ofticer

Assignee:
°

By:
Autherized Direetor-or Officer




134

SCHEDULE “D»

DOMAIN NAMES

wyaw. iliimatehet.com

www. bltimatehet.net

ultimateblackjack.com
ullimateblackjack.net

All other domain.names owned by-Game Theory at time of sale.



Court File No. 06-CL-6752
BETWEEN:
JAMES RYAN (Applicant) — and - 6356095 CANADA INC. (Respondent)
APPLICATION UNDER SECTION 211(8) OF THE CANADA BUSINESS CORPORATIONS ACT, R.S.C. 1985, ¢. C-44, AS AMENDED,
AND RULE 14.05(2) OF THE RULES OF CIVIL PROCEDURE

ONTARIO
SUPERIOR COURT OF JUSTICE —
COMMERCIAL LIST

Proceeding commenced at Toronto

SUPPLEMENTAL REPORT TO THE
THIRD REPORT TO THE COURT OF XMT
LIQUIDATIONS INC.

DAVIES WARD PHILLIPS & VINEBERG LLP
1 First Canadian Place

Suite 4400

Toronto, ON M5X 1B1

Robin B. Schwill (LSUC #384521)
Tel: 416.863.5502
Fax: 416.863.0871

Solicitors for XMT Liquidations Inc., in its capacity as the
liquidator of 6356095 Canada Inc. (formerly known as
Excapsa Software Inc.), and not in its personal capacity

Tor#: 2589024.3



